MAS: Explanation for difference of profit after tax in Quarter 4/2014 year on year
On 05/03/2015, Danang Airport Services Company announced explanation for difference of profit after tax in Quarter 4/2014 year on year as follows:

Unit: VND million

	Content
	Plan Q4/2014
	Complete Q4/2013
	Complete Q4/2014
	Difference from plan 2014
	Difference from Q4/2013

	
	
	
	
	+/-
	%
	+/-
	%

	Total revenue
	46,170
	48,814
	55,340
	9,170
	19.86
	6,526
	13.37

	Total expense
	38,524
	36,685
	41,083
	2,559
	6.64
	4,399
	11.99

	Profit before tax
	7,646
	12,130
	14,256
	6,610
	86.46
	2,127
	17.53

	Profit after tax
	6,020
	8,739
	11,112
	5,092
	84.58
	2,373
	27.15


Revenue increase rate was higher than expense increase rate so profit increased remarkably compared to plan as well as profit in Quarter 4/2013 mainly because:

Revenue increased mainly in field of international serving, stationery sale in airport. Regarding to serving activities, number of travelers to Danang and Nha Trang increased higher than forecast so revenue from serving increased and stationery sale was involved in that growth.
Total expense increased however increase rate was lower than increase rate of revenue (11.99% compared to 13.37%) so profit before tax increased by 17.53% year on year. Meanwhile, the Company reviewed all unsuitable consumption in production and adjusted, which reduced material expense and cost of goods.

